
   

(Rs Lakhs)
(Audited)

Particulars Quarter  ended Quarter  ended Nine Months  
ended 

Nine Months  
ended Year ended 

31 December 

2009

31 December 

2008

31 December 

2009

31 December 

2008

31 March 

2009
(I) (II) (III) (IV) (V)

1 396,651snoitarepO morf emocnI/selaS                154,573               537,896               423,617               610,968         
556,4ytuD esicxE :sseL                    8,910                   16,561                 18,970                 23,137           
830,251snoitarepO morf emocnI /selaS teN                145,663               521,335               404,647               587,831         

2 Total Expenditure
a. 643,5edart ni kcots ni esaerceD /)esaercnI(                    (24,465)               33,252                 (32,894)                (41,130)          
b. 681,48slairetaM waR fo noitpmusnoC                  126,246               301,836               299,256               434,632         
c. 282,31sdooG dedarT fo esahcruP                  5,016                   22,622                 6,500                   27,637           
d. 874,3tsoC seeyolpmE                    3,016                   10,243                 8,755                   11,529           
e. 447,3noitaicerpeD                    3,156                   11,121                 9,097                   12,542           
f. 349,91erutidnepxE rehtO                  21,562                 67,937                 75,651                 91,699           

Total 129,979               134,531               447,011               366,365               536,909         
3 Profit from Operations before other income and Interest 

(1-2) 22,059                 11,132                 74,324                 38,282                 50,922           

4 524emocnI rehtO                      503                     1,143                   1,531                   1,788             
5 Profit before Interest and Tax (3+4) 22,484                 11,635                 75,467                 39,813                 52,710           
6 Interest/Finance Charges-(Net) 3,234                   4,796                   14,205                 12,337                 17,350           
7 Profit before Tax (5-6) 19,250                 6,839                   61,262                 27,476                 35,360           
8 Provision for Taxation (Current & Deferred Tax etc) 6,479                   2,308                   20,648                 9,300                   12,004           
9 Profit After Tax (7-8) 12,771                 4,531                   40,614                 18,176                 23,356           

10 Paid up Equity Capital (Face Value of Rs.5/- each) 10,195                 9,325                   10,195                 9,325                   9,325             
11 Reserves excluding Revaluation Reserve 148,655         
12 Basic and Diluted EPS 

95.21*18.9*05.12*34.2*06.6cisaB-              
05.21*76.9*51.91*14.2*50.6detuliD-              

13 Public Shareholding
942,683,121serahs fo rebmuN )a         104,599,989        121,386,249        104,599,989        104,549,989   

b)  Percentage of shareholding 59.53% 56.09% 59.53% 56.09% 56.06%
14 Promoters & Promoters Group Shareholding as on 31 

December 2009

a. Pledged/Encumbered
No of Shares LINLINLIN
Percentage of Shares (as a % of the total Shareholding of 
Promoters & Promoter Group) LINLINLIN
Percentage of Shares (as a % of the total Share capital of the 

LINLINLIN)ynapmoC
b. Non-Encumbered

635,405,28serahS fo oN 635,405,28          302,149,18               
Percentage of Shares (as a % of the total Shareholding of 
Promoters & Promoter Group) %00.001%00.001%00.001
Percentage of Shares (as a % of the total Share capital of the 
Company) %49.34%74.04%74.04

* Not Annualised.
Notes:
1

2

3

4

5
6
7 Segment Reporting as required under Accounting Standard 17 is not applicable as the Company operates only in one segment.
8 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in  

its meeting held on 21 January, 2010 in terms of Clause 41 of the Listing Agreement.
9 The Statutory Auditors have carried out a Limited Review of the above results for the Quarter/Nine Months ended 31 December, 2009.

Place: Mumbai
Date: 21 January 2010

WELSPUN-GUJARAT STAHL ROHREN LIMITED
Regd: Welspun City, Village Versamedi Taluka Anjar, Dist.Kutch Gujarat 370110 

Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31DECEMBER, 2009           

(Unaudited)

During the quarter ended 31 December 2009, the Company has alloted 381,875 Equity Shares of Rs.5 each fully paid up pursuant to the exercise of stock 
options by employees under Welspun Employee Stock Option Plan.

Previous year's/Period's figures have been regrouped and reclassified wherever considered necessary.
There were no investor complaints outstanding at the beginning of the quarter. During the quarter, 39 complaints were received and resolved. 

The Company has adopted amended provision of AS-11 as per Companies (Accounting Standards) Amendment Rules 2009 related  to "Effects of the 
changes in Foreign Exchange Rate" in the quarter ended 31 March 2009, therefore the results for the current quarter/nine months ended are not 
comparable with the results of corresponding period.

During the quarter ended 31 December 2009, the Company has alloted 16,694,718 Equity Shares of Rs.5 each fully paid at a price of Rs.279.25 to 
Qualified Institutional Buyers under Chapter VIII of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009

B.K.Goenka
Chairman & Managing Director

For Welspun-Gujarat Stahl Rohren Limited

The Company has mobilised USD 150 million by issue of 4.5% Foreign Currency Convertible Bonds (FCCB) on 16 October 2009. The Bonds are 
redeemable after 5 years or are convertible into equity shares at a conversion price of Rs. 300 per share.


